Introduction
Banks are financial institutions engaged in boosting national savings and capital formation as well as constituting infrastructure through the financing of various development projects. It performs multi-dimensional activities like borrowing and lending of money, drawing, collecting and discounting bills, transferring funds, safe deposit, vault/locker service, foreign exchange transactions etc. The world of banking is undergoing a transformation. Banking today has evolved into a highly competitive and sophisticated business in which technology increasingly provides the edge. Today's customers want service and information to be provided at all times and places. As Bangladesh is one of the largest Muslim countries in the world, the deep commitment of the people of this country to the Islamic way of life according to the Holy Quran and the Sunnah. Obviously, it remains a deep cry in their hearts to fashion and design their economic lives in accordance with the concept of Islam.
Objectives of This Research
The banking systems are divided by general commercial banking systems and Islamic Sariah oriented banking systems in Bangladesh. Besides these two category, there are some banks these are international functioning such as Standard Chartered Bank Ltd, Dutch Bangla Bank Ltd. Etc. The main objectives of this report is to find out the specific investment approval process and to achieve the main objectives, the researcher also try to find out some other specific objectives. Those objectives are pointed out as follows; to gather knowledge about the functions and transactions of investment department of bank, to analysis customer satisfaction on investment of Islamic banking, to be acquainted with how bank perform its investment operation, to understand the difference between credit and investment and to know the difference between Islamic banking and conventional banking system.
Literature Review of this report
Here the researcher tried to prepare a report on "Investment Approval Process of ISLAMIC Banking and an Identical Investment Process Model: a Case Study on Islamic Banking in Bangladesh". The researcher tried to prepare an identical article and the researcher tried best to prepare an identical report with authentic information. The researcher found that report on "Investment approval process of ISLAMI Banking and an Identical Investment process model" is never done by any other person. But there are lots of articles relating investment management, Investment risk management, credit risk management etc. In the literature review section-the researcher tried to show the previous finding of various articles or report related to this report.
Asian Development Bank published an article named "Loan Disbursement Handbook" in January, 2007. They included basic disbursements policy, Loan and grant regulations. They showed various disbursement guideline and practices systems dividing various section such as; general guideline, loan account, disbursement letter, actions to be taken by borrower, basic requirement for disbursement, application withdrawal systems, Eligible/Ineligible Expenditures, Capitalization of Interest, Front-end Fees, and Other Charges, Refunding process, retention money and bank guarantee process. And they also highlighted in this report the following contents, such as;
 World Bank published some guideline named 'Disbursement Guidelines for Projects'. The purpose of these Guidelines is to set out the Bank's procedures for disbursement of loan proceeds for projects. Specifically, the Guidelines explain (a) the different methods used by the Bank to disburse loan proceeds, (b) the requirements for withdrawal from the Loan Account, (c) the types of supporting documentation that the borrower may be required to provide to demonstrate the use of loan proceeds for eligible expenditures, (d) the criteria for establishing designated accounts, (e) the terms and conditions applicable to advances, (f) the types of actions that the Bank may take if it determines that loan proceeds are not needed or have been used for ineligible purposes, and (g) the consequence of refunds. This procedure published at May 1, 2006.
As a modern and competitive bank, Social Islami Bank Limited (SIBL) maintains all of the disclosure principles of accounting and publicly publishes their annual report every year. As this consequence, they published their annual report on 2014 and this report showed every types of information of the bank's literature overview. They showed their overall financial position and financial performance. They introduced their various investment products. But they never introduced their total investment process. So, when the researcher was searching for information about 'investment approval processes' then I didn't get any information that directly related with Investment approval process.
Methodology of the Study
The researcher used both physical and indirect survey in order to carry out this research. In one fruitful research both direct and indirect survey is important. As Bangladesh is a Muslim country and most people believe in Islamic Sariah, Islamic banking plays an important role in this economy. In Islamic banking 'Investment' is an important term. So, after considering this factor "investment approval process" is selected as the research issue by the researcher. After selecting the research issue, the researcher formed a questionnaire. This questionnaire included about exploration of the term investment, the process of investment, the time for the total investment approval process, the sanctioning systems, the disbursement systems, the monitoring systems etc. All of these information have collected from both the primary and secondary sources. These sources are specified below;
Primary Sources: Primary sources are as follows: Data collected for the first time is called primary data. The methods used to collect such data include:
 Face-to-face conversation with the respective officers and staffs of the Branch.
 Informal conversation with the clients. 
Theoretical Discussion

Investment:
An investment, synonymous with credit, is the activity that bank fixing their capital as funding or credit in order to earning an interest amount from the capital amount. The term providing credit in case of a bank is similar with the term investment. Bank invests their money in various terms such as short term investment, mid-term investment, and long term investment. Bank invest their money in various sector such as, long term property, short term property, working capital financing and various sector. Bank gives their money as a funding with a fixed interest rate. Clients must have to pay the specific interest for the funds. This interest is the main source of income of a bank.
Clients:
A person who applies for funding from bank and has an account in the bank is treated as their client. A client is the main customer of a bank. Bank always depends on their business and the more the bank has client the bigger their investment.
Deposit:
Bank provides service to the people by saving their money is called deposit. Bank collect money agreeing to give back interest amount with the principal amount is called deposit. Bank deposit rate varies with bank to bank and there are different deposit policies of every bank but most of them are almost same. Deposit is always treated as liabilities of the bank.
Loan (General Banking Term):
Actually loan, the term used in general banking which is denoted as investment in Islami banking, the act of giving money, property or other material goods to a another party in exchange for future repayment of the principal amount along with interest or other finance charges. In Islami banking term, Investment denote helping client by providing economical support with a repayment agreement including specific rate. Investment may be for a specific, one-time amount or can be available as open-ended credit up to a specified ceiling amount.
Investment Report:
An investment report is a detailed report of an individual's credit history. An investment report is used by bank to determining a find applicant's creditworthiness. This report also include the below information. When risk arises for default investment it is called investment risk. It is a negative phases of investment process. Sometimes investment risk arises for failure of proper use of the fund. If credit risk arise then there are always an option to recover the risk by the mortgage which given by the client at time of taking funding facility.
Interest and Interest Rate:
Interest is the amount that is paid for the use of any funding amount. Interest rate is a rate which is charged to the clients for taking the funding facilities. An interest rate is always expressing an annual percentage of the investment principal amount. It is calculated by dividing the amount of interest by the amount of principal amount. This rate can fluctuate in different situation and it's totally depends on economic condition of the national economy, inflation rate and central bank policy
Investment Period:
Funding is given for specie period. It can be short term or long term. The time limitation depends on bank. Islamic banking generally provides funding on working capital for any business. Sometimes they provide long term funding on various project. But funding on a project is very rare.
Mortgage:
Mortgage is a debt instrument, secured by the collateral of specified investment that the borrower is obliged to pay back with a predetermined set of payments. Mortgages are used by individuals and businesses to make an investment agreement. It is used in an investment process in order to secure the investing amount of the bank. Over a period of many years, the borrower repays the funding amount plus interest, until he/she eventually owns the property free and clear. Mortgages are also known as "liens against property" or "claims on property." If the borrower stops paying the mortgage, the bank can foreclose.
Investment Activities:
 Provide funding: First investment activities of SIBL are providing funding to their clients.  Communicating With Clients: After providing fund, the bank personnel have to keep good communication with the clients.  Coordination of the investment: After giving fund, bank has to coordinate the business activities of clients to check whether clients use the funds effectively or not.  Collecting investment installment: Collecting investment installment is general but important task for investment officer or bank personnel.  Collecting interest amount: Interest is the main source of income of a bank. So bang has to collect interest properly from the clients.
Investment Approval Process Model
Different Islamic Sariah oriented banks follows their own policy for investment/funding proposal. After a long data colleting period, the researcher showed a funding approval procedure that'll helpful for both general banking and Islamic banking. The researcher guess that, his prepared disbursement systems will acceptable and he was trying to show the total stated procedure following with a shaped chart; b. Preliminary screening: Preliminary screening can be a small stage of funding proposal. Bank will check the executive business plan preliminary and it will help to make a decision for next step.
c. Applicants submits full business plan:
The person applying for a funding proposal must have to prepare his full business plan. Mission, Vision, Goal everything will included in Business plan. This Business plan will help the applicants to receive funding from the bank. So, Applicants is emphasized for preparing a rigorous business plan. A full business plan must have included the following contents; After preliminary screening, applicants submit his full business plan. And in this stage of initial screening, bank consider the full business plan. If they find that this funding proposal will not go beyond the Country laws, Islamic Laws (in case of Islamic Banking) and anything harmful for the society then they goes to the next step. This is called Initial Screening. When bank find everything positive, then they approve this funding proposal for the next step. If they find anything irrelevant then they closed funding proposal for consideration.
e. Direct/Telephone Interview: After approving the initial screening, bank can goes for the direct communication with the applicants. This communication can be directly (face to face) and by telephone. This interview will helps bank personnel for screening about applicant's current business, current business location, current business condition, Inventory/stock information and etc.
f. Secondary Screening:
It is the last part of screening, bank can engage a third party for survey. There are various third parties in market. They are work for money and this is their main job to work as a third party. This third party survey can be two types;
1. Third Party for General Survey: their task is to survey about the following factors of the clients/applicants  Business Location; k. Head Office Sanction: After preliminary approval of the branch, the investment/credit risk management team review all the documents and report. After calculating and finding out the financial condition, Investment/funding/credit team will sends the proposal to investment/credit officer for approval and disbursement. Then in the last stage investment officer, manager in charge and manager will signed for final approval and sanction.
l. Disbursement:
After approving and sanctioning from head office, Branch gets the disbursements permission. It is the last stage of funding approval process. So, in this stage, branch should confirm the applicants about the funding confirmation.
m. Monitoring The Investment:
Once funding proposals are disbursed, the monitoring process begins. The purpose of investment monitoring is to identify as soon as possible any changes in the borrower's financial condition or performance that impact, or may impact, the borrower's capacity to repay the outstanding loan(s) to the bank as agreed. As noted above, the primary monitoring tool is the loan agreement.
Recommendation and Conclusion
As the term 'credit' in general commercial banking and 'investment' in Islamic banking is same, the procedure of these two term also almost same. But different banks follow different formalities and different procedure in their investment/credit approval process. In this research, the full and a model procedure for investment approval process are shown. If any banks follows these stated procedure then their investment/credit management will be sound in case of risk against their funds. As Bangladesh is a Muslim country so people have special soft corner in Sariah oriented commercial activities and banking activities. Most of the people prefer these Sariah oriented banking.
